
2020 Annual Report

Telecom Italia Finance Société Anonyme
12, rue Eugène Ruppert L-2453 Luxembourg
R.C.S. Luxembourg B 76.448

Audited Annual Accounts as at December 31, 2020, which have been authorized by the Board of Directors, held on February 22, 2021
































































	Cover Page
	Table of Contents
	Management’s report
	Annual Accounts
	Balance Sheet – Assets
	Balance Sheet – Capital, Reserves and Liabilities
	Profit & Loss account
	Cash Flow Statement
	Notes to the Annual Accounts
	Note 1 – General information
	Note 2 – Summary of significant accounting policies
	Note 3 – Formation expenses
	Note 4 – Concessions, patents, licenses, trademarks and similar rights and assets
	Note 5 – Other fixtures and fittings, tools and equipment
	Note 6 – Shares in affiliated undertakings and Participating interests
	Note 7 – Loans to affiliated undertakings
	Note 8 – Amounts owed by affiliated undertakings
	Note 9 – Other debtors
	Note 10 – Other investments
	Note 11 – Cash at bank and in hand
	Note 12 – Subscribed capital
	Note 13 – Share premium account
	Note 14 – Reserves
	Note 15 – Provisions for taxation
	Note 16 – Other provisions
	Note 17 – Non convertible loans
	Note 18 – Amounts owed to credit institutions
	Note 19 – Amounts owed to affiliated undertakings
	Note 20 – Other creditors
	Note 21 – Income from participating interests
	Note 22 – Income from other investments and loans forming part of the fixed assets
	Note 23 – Other interest receivable and similar income
	Note 24 – Value adjustments in respect of financial assets and of investments held as current assets
	Note 25 – Interest payable and similar expenses
	Note 26 – Tax on profit or loss
	Note 27 – Other taxes not shown under items 1 to 16
	Note 28 – Guarantees
	Note 29 – Off balance sheet commitments
	Note 30 – Tax situation
	Note 31 – Consolidation
	Note 32 – Directors remuneration
	Note 33 – Staff
	Note 34 – Litigations
	Note 35 – Auditor’s fees
	Note 36 - Reclassification on the comparison period


	Declaration of the manager responsible for financial reporting
	Audit Report



